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In the Name of Allah, the Beneficent, the Merciful

Report of the Sharia Supervisory Board on the activities of thmaar Holding B.S.C. and
subsidiaries for the Financial Year from 1 January 2024 until 31 December 2024, corresponding
to the Year from 19 Jumada Al-Akhirah 1445 H until 30 Jumada Al-Akhirah 1446 H.

Praise be to Allah, the Lord of the worlds, and peace and blessings be upon our Master, Mohammed,
the leader of Prophets and Messengers, and upon his scion and companions, and upon those who follow
his guidance until the Day of Judgment.

The Sharia Supervisory Board of Ithmaar Holding B.S.C. and its subsidiaries ("lthmaar") performed the
following during the financial year ended 31 December 2024:

1- Issued fatwas and Sharia resolutions related to the Company’s products, activities and the Company’s
assets, and circulating it through Sharia Coordination and Implementation Department of the group, and
follow up its execution through Internal Sharia Audit Department of the group, while also emphasis on
the company's management towards more diligence on Sharia-compliant transactions.

2- Studied different mechanisms of financing, investment and various mudaraba accounts and preparing
its documents with the company's management.

3- Examined the accounts, records and transactions and auditing some of their samples through the
Group's Internal Sharia Audit Department as per established sharia auditing standards.

4- Reviewed the report of the External Shariah Auditor and took his observations into consideration.

5- Examined sources of income and expenditures through reviewing the consolidated statements of
financial position, income statement and Ithmaar’s overall banking activities.

We have reviewed the principles and contracts relating to transactions and products that has been
executed by Ithmaar Holding during the year ended 31 December 2024. We have also conducted the
required inspections to provide our opinion on whether Ithmaar had complied with the provisions and
principles of Islamic Sharia, as well as fatwas, resolutions and specific guidance that was issued by us,
resolutions of the Centralized Sharia Council and the regulations and instructions issued by the Central
Bank of Bahrain.

The management is responsible for ensuring that Ithmaar operates in accordance with the provisions
and principles of Islamic Sharia. Our responsibility is to express an independent legitimate opinion based
on our observations of lthmaar’s operations, and prepare a report to this effect.

In view of the above the Sharia Supervisory Board hereby resolves as follows:

With regard to Ilthmaar's business in general:

a. Ithmaar’s overall operations and activities were conducted in full compliance with the principles and
provisions of Islamic Sharia and in accordance with the Sharia Supervisory Board approved standard
contracts.

b. Mudaraba profit and loss distribution reserve is in-compliance with the principles and provisions of
Islamic Sharia.

c. Zakat is calculated in accordance to Sharia Standard on Zakat issued by the Accounting and Auditing
Organization for Islamic Financial Institutions (AAOIFI). Shareholders are responsible for payment of
Zakat on their shares.
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Report of the Sharia Supervisory Board on the activities of Ithmaar Holding B.S.C. and
subsidiaries for the Financial Year from 1 January 2023 until 31 December 2023, corresponding
the Year from 8 Jumada Al-Akhirah 1444 H until 18 Jumada Al-Akhirah 1445 H.

Non-sharia compliant income:

To ensure compliance with the Fatwas and previous Directions of the Sharia Supervisory Board relating
to conventional assets, the Sharia Supervisory Board has reviewed the consolidated income statement
of Ithmaar for the year ended 31 December 2024 and has satisfied itself that Ithmaar has appropriately
disclosed the income and expenses arising from the conventional assets and liabilities in Note (35). And
since most of these conventional assets were disposed on 7t of July 2022, and no gains made from
sources prohibited by Sharia for the year 2024.

We pray to Almighty Allah to grant success to Ithmaar Holding and whom are responsible and grant
them success for everything He pleases. May peace and blessings be upon our Master, Mohammed,
and upon his scion and companions.

This report has been issued on Monday 11 Shaaban 1446 H, 10 February 2025.

Sharia Supervisory Board
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